Notice About 2023 Tax Rates
Property tax rates in Panola College
This notice concerns the 2023 property tax rates for Panola College. This notice
provides information about two tax rates used in adopting the current tax year's
tax rate. The no-new-revenue tax rate would Impose the same amount of taxes as
last year if you compare properties taxed in both years. In most cases, the
voter-approval tax rate is the highest tax rate a taxing unit can adopt without
holding an election. In each case, these rates are calculated by dividing the
total amount of taxes by the current taxable value with adjustments as required
by state law. The rates are given per $100 of property value

This year’'s no-new-revenue tax rate $0.18321/$100
This year’'s voter—approval tax rate $0.19568/$100

To see the full calculations, please visit co.panola.tx.us for a copy of the Tax
Rate Calculation Worksheet

Unencumbered Fund Balance

The following estimated balances will be left in the taxing unit’s accounts at
the end of the fiscal year. These balances are not encumbered by corresponding
debt obligation

Type of Fund Balance

Unencumbered Unrestricted Fund 15, 305, 742

Current Year Debt Service
The following amounts are for long-term debts that are secured by property taxes
These amounts will be paid from upcoming property tax revenues (or additional
sales tax revenues, If applicable).

Principal or Contract Interest to be

Description of Debt Payment to be Paid fromPaid from Other Amounts

Total Payment

Property Taxes Property Taxesto be Paid

General Obligation $1, 200, 000 793, 113 1,993,715 1,993,715
Bond

Total required for 2023 debt service $1,993, 715
- Amount (if any) paid from funds listed in
unencumbered funds $0
- Amount (if any) paid from other resources $0
- Excess collections last year $0
= Total to be paid from taxes in 2023 $1,993, 715
+ Amount added in anticipation that the unit
will collect only 98.00% of its taxes in $40, 688
2023
= Total debt levy $2,034, 403

This notice contains a summary of actual no-new-revenue and voter-approval
calculations as certified by Holly Gibbs, PCC, CTOP, PCAC, Panola County Tax
Assessor Gollector on 07/27/2023

Visit Texas. gov/Property Taxes to find a link to your local property tax database
on which you can easily access information regarding your property taxes
including information about proposed tax rates and scheduled public hearings of
each entity that taxes your property

The 86th Texas Legislature modified the manner in which the voter-approval tax
rate is calculated to Iimit the rate of growth of property taxes in the state



County Of Panola

HOLLY GIBBS
TAX ASSESSOR - COLLECTOR
PANOLA COUNTY COURTHOUSE
110 S. SYCAMORE, Room 211
CARTHAGE. TEXAS 75633

(903) 693-0340

July 26, 2023

l, Holly Gibbs, Tax Assessor/Collector for the Panola College, do hereby certify the following rates for the
2023 tax year.

2023 No New Revenue Tax Rate .18321/5100
2023 Voters Approved Tax Rate .19568/5100

vy

r 4 = 74 L4 #
Holly G%/ibb PCC, CTOP,‘gCAC
Panola Cgunty Tax Assessor/Collector




2023 Tax Rate Calculation Worksheet
Taxing Units Other Than School Districts or Water Districts

Panola College 903 693 2000

Taxing Unit Name Phone (area code and number)

1109 W Panola Carthage TX 75633 www.panola.edu

Tax;ng Unit's Address, City, State, ZIP Code

Taxmg Unit's Website Address

D e T T s P T e W Py e L e

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee de5|gnated by the governing budy to calculate the no-new-revenue (NNR) tax rate and
voter-approval tax rate for the taxing unit. These tax rates are expressed in dollars per $100 of taxable value calculated, The calculation process starts after the chief appraiser
delivers to the taxing unit the certified appraisal roll and the estimated values of properties under protest. The designated officer or employee shall certify that the officer or
employee has accurately calculated the tax rates and used values shown for the certified appraisal roll or certified estimate. The officer or employee submits the rates to the
governing body by Aug. 7 or as soon thereafter as practicable.

School districts do not use this form, but instead use Comptroller Form 50-859 Tax Rate Calculation Worksheet, School District without Chapter 313 Agreements or Comptroller Form
50-884 Tax Rate Calculation Worksheet, School District with Chapter 313 Agreements.

Water districts as defined under Water Code Section 49.001(1) do not use this form, but instead use Comptroller Form 50-858 Water District Voter-Approval Tax Rate Worksheet for
Low Tax Rate and Developing Districts or Comptroller Form 50-860 Developed Water District Voter-Approval Tax Rate Worksheet.

The Comptroller’s office provides this worksheet to assist taxing units in determining tax rates. The information provided in this worksheet is offered as technical assistance and not
legal advice. Taxing units should consult legal counsel for interpretations of law regarding tax rate preparation and adoption.

SECTION 1: No-New-Revenue Tax Rate

The NNR tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax rate that would produce the same amount
of taxes (no new taxes) if applied to the same properties that are taxed in both years. When appraisal values increase, the NNR tax rate should decrease.

The NNR tax rate for a county is the sum of the NNR tax rates calculated for each type of tax the county levies.

While uncommon, it is possible for a taxing unit to provide an exemption for only maintenance and operations taxes. In this case, the taxing unit will need to calculate the NNR tax
rate separately for the maintenance and operations tax and the debt tax, then add the two components together,

1. | 2022 total taxable value, Enter the amount of 2022 taxable value on the 2022 tax roll today. Include any adjustments since last year’s certification;
exclude Tax Code Section 25.25(d) one-fourth and one-third over-appraisal corrections from these adjustments. Exclude any property value subject |
to an appeal under Chapter 42 as of July 25 (will add undisputed value in Line 6). This total includes the taxable value of homesteads with tax ceil-
ings (will deduct in Line 2) and the captured value for tax increment financing (adjustment is made by deducting TIF taxes, as reflected in Line 17)." | 6,181,725,961

2. | 2022 tax ceilings. Counties, cities and junior college districts. Enter 2022 total taxable value of homesteads with tax ceilings. These include the
homesteads of homeowners age 65 or older or disabled. Other taxing units enter 0. If your taxing unit adopted the tax ceiling provision in 2022
or a prior year for homeowners age 65 or older or disabled, use this step. s 0

3. | Preliminary 2022 adjusted taxable value. Subtract Line 2 from Line 1. ¢ 6.181.725,961 |

4. | 2022 total adopted tax rate. ¢ 0.21847 /5100 I

5. | 2022 taxable value lost because court appeals of ARB decisions reduced 2021 appraised value.

0 |
A, OFiginal 2022 ARBVAIESS . s o vvimn v o asdiiss o is i v s et b s v i i iy va i i S I
0
B. 2022 values resulting from final court decisions:................coooiiiiiiiiii -5 |
i
C. 2022 value loss. Subtract B from A2 s w
6. | 2022 taxable value subject to an appeal under Chapter 42, as of July 25.
0
A. 2022 ARB certified value: ... ... ... S
0 i
B: 2022 diSputedd ValUE:. . o v ionimanaaimmmsiitesinm i s st s s o b s e e S e C i
C. 2022 undisputed value. Subtract B from A.* § 0
7. | 2022 Chapter 42 related adjusted values. Add Line 5C and Line 6C. 5 0
" Tex. Tax Code 526.012(14)
* Tex. Tax Code §26.012(14)
! Tex. Tax Code §26.012{13)
* Tex. Tax Code §26.012(13)
Form developed by: Texas Comptroller of Public Accounts, Property Tax Assistance Division For additional copies, visit: comptroller.texas.gov/taxes/property-tax

50-856 + 6-23/10



2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts

No-New-RevenueTax Rate Worksheet

rE N

W

Form 50-856

8. | 2022 taxable value, adjusted for actual and potential court-ordered adjustments. Add Line 3 and Line 7. s 6,181,725,961 |
9. ‘20212 taxsable value of property in territory the taxing unit deannexed after Jan. 1, 2022. Enter the 2021 value of property in deannexed
erritory. 0
S
10. | 2022 taxable value lost because property first qualified for an exemption in 2023. If the taxing unit increased an original exemption, use
the difference between the criginal exempted amount and the increased exempted amount. Do not include value lost due to freeport, goods-
in-transit, temporary disaster exemptions. Note that lowering the amount or percentage of an existing exemption in 2023 does not create a new
exemption or reduce taxable value.
A. Absolute exemptions. Use 2022 Market ValUe:. ........ouuee e ireie i et $ Letraan
B. Partial exemptions. 2023 exemption amount or 2023 percentage exemption 5.134.310
IS 2022 VARS8 550 03 05 500 0 Ao 01, . B 0B B B s
C. Valueloss. Add AandB.¢ s 6,351,930
| 11. | 2022 taxable value lost because property first qualified for agricultural appraisal (1-d or 1-d-1), timber appraisal, recreational/scenic
appraisal or public access airport special appraisal in 2023. Use only properties that qualified in 2023 for the first time; do not use proper-
ties that qualified in 2022.
A 2022 WA VAIUEE o e B S R s $ 0
0
B. 2023 productivity or special appraised value:. ...t -$
C. Value loss. Subtract B from A.’ s 0
12. | Total adjustments for lost value. Add Lines 9, 10C and 11C. s 6,351,930
13. | 2022 captured value of property in a TIF. Enter the total value of 2022 captured appraised value of property taxable by a taxing unit in a tax
increment financing zone for which 2022 taxes were deposited into the tax increment fund. If the taxing unit has no captured appraised value
in line 18D, enter 0. g 0
14. | 2022 total value. Subtract Line 12 and Line 13 from Line 8. ¢ B:175.374.051
15. | Adjusted 2022 total levy. Multiply Line 4 by Line 14 and divide by $100. R 13,491,339
16. | Taxes refunded for years preceding tax year 2022, Enter the amount of taxes refunded by the taxing unit for tax years preceding tax year
2022. Types of refunds include court decisions, Tax Code Section 25.25(b) and (c) corrections and Tax Code Section 31.11 payment errors. Do not
include refunds for tax year 2022. This line applies only to tax years preceding tax year 2022.° $ 4.541
17. | Adjusted 2022 levy with refunds and TIF adjustment. Add Lines 15 and 16." s 13,495,880
18. | Total 2023 taxable value on the 2023 certified appraisal roll today. This value includes only certified values or certified estimate of values
and includes the total taxable value of homesteads with tax ceilings (will deduct in Line 20). These homesteads include homeowners age 65 or
older or disabled. "
. 7,383,860,807
i A COTUINO VAIWOSE, . vcovivisnicsiisusimss s v srors wsincssoc o o o/8e8: s e w0 50 R T 793078 4N w3 S S
1 B.  Counties: Include railroad rolling stock values certified by the Comptroller's office: ............cooeiiintt. +5$
| | €. Pollution control and energy storage system exemption: Deduct the value of property exempted 0
| for the current tax year for the first time as pollution control or energy storage system property:........... -5
|
| D. Taxincrement financing: Deduct the 2023 captured appraised value of property taxable by a taxing
| unit in a tax increment financing zone for which the 2023 taxes will be deposited into the tax increment 0
| fund. Do not include any new property value that will be included in Line 23 below. ™ ..ol .
|
; E.  Total 2023 value. Add A and B, then subtract C and D. 5 7,383,860,807

# Tex. Tax Code §26.012(15)

* Tex. Tax Code §26.012(15)

" Tex. Tax Code §26.012(15)

#Tex. Tax Code §26.03(c)

* Tex, Tax Code §26.012(13)

'* Tex. Tax Code §26.012(13)

' Tex. Tax Code §26.012, 26.04(c-2)
' Tex. Tax Code §26.03(c)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax
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2023 Tax Rate Calculation Worksheet - Taxing Units Other Than School Districts or Water Districts Form 50-856

19. | Total value of properties under protest or not included on certified appraisal roll. * |

A. 2023 taxable value of properties under protest. The chief appraiser certifies a list of properties still
under ARB protest. The list shows the appraisal district’s value and the taxpayer’s claimed value, if any,
or an estimate of the value if the taxpayer wins. For each of the properties under protest, use the lowest
of these values. Enter the total value under protest. ™. ........... oottt eien e $ 0

B. 2023 value of properties not under protest or included on certified appraisal roll. The chief
appraiser gives taxing units a list of those taxable properties that the chief appraiser knows about but
are not included in the appraisal roll certification. These properties also are not on the list of properties
that are still under protest. On this list of properties, the chief appraiser includes the market value,
appraised value and exemptions for the preceding year and a reasonable estimate of the market value,
appraised value and exemptions for the current year. Use the lower market, appraised or taxable value
(as appropriate). Enter the total value of property not on the certified roll. ™ .............covvienivnrnnnn. +$

C.  Total value under protest or not certified. Add A and B. 0

20. | 2023 tax ceilings. Counties, cities and junior colleges enter 2023 total taxable value of homesteads with tax ceilings. These include the home-
steads of homeowners age 65 or older or disabled. Other taxing units enter 0. If your taxing unit adopted the tax ceiling provision in 2022 or a
prior year for homeowners age 65 or older or disabled, use this step.'® 0

21. | 2023 total taxable value. Add Lines 18E and 19C. Subtract Line 20. "7 s 7,383,860,807

22. | Total 2023 taxable value of properties in territory annexed after Jan. 1, 2022. Include both real and personal property. Enter the 2023
value of property in territory annexed. ' 0

23. | Total 2023 taxable value of new improvements and new personal property located in new improvements. New means the item was
not on the appraisal roll in 2022. An improvement is a building, structure, fixture or fence erected on or affixed to land. New additions to exist-
ing improvements may be included if the appraised value can be determined. New personal property in a new improvement must have been
brought into the taxing unit after Jan. 1, 2022 and be located in a new improvement. New improvements do include property on which a tax

| abatement agreement has expired for 2023. " ¢ 17,585,320 |

24, | Total adjustments to the 2023 taxable value. Add Lines 22 and 23. s 17,585,320

25. | Adjusted 2023 taxable value. Subtract Line 24 from Line 21. s 7,366,275,487

26. | 2023 NNR tax rate. Divide Line 17 by Line 25 and multiply by $100. * R 0.18321 /5100

27. | COUNTIES ONLY. Add together the NNR tax rates for each type of tax the county levies. The total is the 2023 county NNR tax rate. *!

S /5100 |

SECTION 2: Voter Approval Tax Rate

The voter-approval tax rate is the highest tax rate that a taxing unit may adopt without holding an election to seek voter approval of the rate. The voter-approval tax rate is split
into two separate rates:

1. Maintenance and Operations (M&O) Tax Rate: The M&O portion is the tax rate that is needed to raise the same amount of taxes that the taxing unit levied in the prior year
plus the applicable percentage allowed by law. This rate accounts for such things as salaries, utilities and day-to-day operations.

2. Debt Rate: The debt rate includes the debt service necessary to pay the taxing unit’s debt payments in the coming year. This rate accounts for principal and interest on bonds
and other debt secured by property tax revenue.

The voter-approval tax rate for a county is the sum of the voter-approval tax rates calculated for each type of tax the county levies. In most cases the voter-approval tax rate
exceeds the no-new-revenue tax rate, but occasionally decreases in a taxing unit’s debt service will cause the NNR tax rate to be higher than the voter-approval tax rate.

‘ 28, | 2022 M&O tax rate. Enter the 2022 M&O tax rate.

29, | 2022 taxable value, adjusted for actual and potential court-ordered adjustments. Enter the amount in Line 8 of the No-New-Revenue Tax
| Rate Worksheet. ¢ 6,181,725,961

" Tex. Tax Code §26.01(c) and (d)
" Tex. Tax Code §26.01(c)

' Tex. Tax Code §26.01(d)

' Tex. Tax Code §26.012(6)(B)

" Tex. Tax Code §26.012(6)

' Tex, Tax Code §26.012(17)

'* Tex. Tax Code §26.012(17)

* Tex. Tax Code §26.04(c)

' Tex. Tax Code §26.04(d)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 3



2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts Form 50-856
“Line- it SRR R . Voter-Approval Tax Rate Worksheet B ~ Amount/Rate
| 30. | Total 2022 M&O levy. Multiply Line 28 by Line 29 and divide by $100 ' N 11,464,010
31. | Adjusted 2022 levy for calculating NNR M&O rate.
‘ A.  M&O taxes refunded for years preceding tax year 2022. Enter the amount of M&O taxes
| refunded in the preceding year for taxes before that year. Types of refunds include court decisions,
! Tax Code Section 25.25(b) and (c) corrections and Tax Code Section 31.11 payment errors. Do not 4,541
include refunds for tax year 2022. This line applies only to tax years preceding tax year 2022............... +5_
B. 2022 taxes in TIF. Enter the amount of taxes paid into the tax increment fund for a reinvestment
zone as agreed by the taxing unit. If the taxing unit has no 2023 captured appraised value in 0
BT BT -5
‘ C. 2022 transferred function. If discontinuing all of a department, function or activity and
f transferring it to another taxing unit by written contract, enter the amount spent by the taxing
| unit discontinuing the function in the 12 months preceding the month of this calculation. If the
taxing unit did not operate this function for this 12-month period, use the amount spent in the last
| full fiscal year in which the taxing unit operated the function. The taxing unit discontinuing the function
‘ will subtract this amount in D below. The taxing unit receiving the function will add this amount in 0
D below. Other taxing UNits BNEEI 0, .y uste ettt et e it et ettt e te e et e saeararens +/-5
: D. 2022 M&O levy adjustments. Subtract B from A. For taxing unit with C, subtract if
| , - ; : o : 4,541
discontinuing function and add if receiving function................ooivieiiiiiiii e $
, E.  AddLine30to31D. 5 11:468,551
i S = =
| 32. | Adjusted 2023 taxable value. Enter the amount in Line 25 of the No-New-Revenue Tax Rate Worksheet. ¢ 7366275487
|
| 33. | 2023 NNR M&O rate (unadjusted). Divide Line 31E by Line 32 and multiply by $100. { s 0.15568 /5100 |
\ |
I‘ 34. | Rate adjustment for state criminal justice mandate.
| If not applicable or less than zero, enter 0.
A. 2023 state criminal justice mandate. Enter the amount spent by a county in the previous 12 months
providing for the maintenance and operation cost of keeping inmates in county-paid facilities after they 0
have been sentenced. Do not include any state reimbursement received by the county for the same purpose.  $
|
B. 2022 state criminal justice mandate. Enter the amount spent by a county in the 12 months prior to
the previous 12 months providing for the maintenance and operation cost of keeping inmates in
county-paid facilities after they have been sentenced. Do not include any state reimbursement received 0
by the county for the same purpose. Enter zero if this is the first time the mandate applies................. -5
C.  Subtract B from A and divide by Line 32 and multiply by $100.........ooiiiiiiiii e S - /5100 ‘
|
D.  Enter the rate calculated in C. If not applicable, enter 0. | 5 0 /5100
35, | Rate adjustment for indigent health care expenditures. * :
If not applicable or less than zero, enter 0.
‘ A. 2023 indigent health care expenditures. Enter the amount paid by a taxing unit providing for the
| maintenance and operation cost of providing indigent health care for the period beginning on 0
[ July 1, 2022 and ending on June 30, 2023, less any state assistance received for the same purpose. ........ $
{
[ B. 2022indigent health care expenditures. Enter the amount paid by a taxing unit providing for
[ the maintenance and operation cost of providing indigent health care for the period beginning
' on July 1, 2021 and ending on June 30, 2022, less any state assistance received 0
| FOF ENE SAMIE PUIPOSE.. -+« vttt ettt ettt et ettt et e et et e et e et e et et e et et -3
C.  Subtract B from A and divide by Line 32 and multiply by $100...........ooiiiiiiii s $ 0 /5100
i D.  Enter the rate calculated in C. If not applicable, enter 0. s 0 s |

# [Reserved for expansion]
# Tex. Tax Code §26.044
#Tex. Tax Code §26.0441

For additional copies, visit: comptroller.texas.gov/taxes/property-tax
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2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts

. Voter-ApprovalTax Rate Worksheet

Form 50-856

36. | Rate adjustment for county indigent defense compensation. »
If not applicable or less than zero, enter 0.
A. 2023 indigent defense compensation expenditures. Enter the amount paid by a county to provide
appointed counsel for indigent individuals and fund the operations of a public defender’s office under
| Article 26.044, Code of Criminal Procedure for the period beginning on July 1, 2022 and ending on 0
| June 30, 2023, less any state grants received by the county for the same purpose...........o.oouvvreeenn.. $
' B. 2022 indigent defense compensation expenditures. Enter the amount paid by a county to provide
appointed counsel for indigent individuals and fund the operations of a public defender’s office under
Article 26.044, Code of Criminal Procedure for the period beginning on July 1, 2021 and ending on 0
3 June 30, 2022, less any state grants received by the county for the same purpose..............c.ovvvvn.... $
C.  Subtract B from A and divide by Line 32 and multiply by $100...........c.oviiiiiiiiiiiiieieenan s, $ 4 /5100
D.  Multiply B by 0.05 and divide by Line 32 and multiply by $100.........ooiiiiiiiiii i $ 0 /5100
; [
E.  Enter the lesser of C and D. If not applicable, enter 0. ¢ 1100
37. | Rate adjustment for county hospital expenditures.
If not applicable or less than zero, enter 0.
1 A. 2023 eligible county hospital expenditures. Enter the amount paid by the county or municipality
to maintain and operate an eligible county hospital for the period beginning on July 1, 2022 and 0
ending on JUune 30, 2023. .. ..ot e H
B. 2022 eligible county hospital expenditures. Enter the amount paid by the county or municipality
to maintain and operate an eligible county hospital for the period beginning on July 1, 2021 and 0
anding onJune:30; 2028 o coussmrmsissimr i S A e R R S e $
0
C.  Subtract B from A and divide by Line 32 and multiply by $100.........ooviviiiiiii i $ /5100 |
0
D.  Multiply B by 0.08 and divide by Line 32 and multiply by $100.. .....oovviiiiiiiiiiiiiiii e iians S %100
{ E.  Enterthe lesser of Cand D, if applicable. If not applicable, enter 0. s 0 /5100
| 38, | Rate adjustment for defunding municipality. This adjustment only applies to a municipality that is considered to be a defunding municipal-
| ity for the current tax year under Chapter 109, Local Government Code. Chapter 109, Local Government Code only applies to municipalities with
a population of more than 250,000 and includes a written determination by the Office of the Governor. See Tax Code Section 26.0444 for more
information.
A.  Amount appropriated for public safety in 2022, Enter the amount of money appropriated for public 0
safety in the budget adopted by the municipality for the preceding fiscal year...............oooviiiinen. $
B.  Expenditures for public safety in 2022. Enter the amount of money spent by the municipality for public 0
safety during the preceding fiscal year. . ... ...vvviuiiiiii i e $
C.  Subtract B from A and divide by Line 32 and multiply by $100 ........ooviiviiii e 3 & /5100
D.  Enter the rate calculated in C. If not applicable, enter 0. e 0 /5100
39. | Adjusted 2023 NNR M&O rate. Add Lines 33, 34D, 35D, 36E, and 37E. Subtract Line 38D. i 0:1385 /5100
| 40. | Adjustment for 2022 sales tax specifically to reduce property taxes. Cities, counties and hospital districts that collected and spent addi-
‘; tional sales tax on M&O expenses in 2022 should complete this line. These entities will deduct the sales tax gain rate for 2023 in Section 3. Other
i taxing units, enter zero.
{ A.  Enter the amount of additional sales tax collected and spent on M&O expenses in 2022, if any.
Counties must exclude any amount that was spent for economic development grants from the amount 0
: O SR BRI s 8 S T S SRR B S S S S T TR e $
B.  Divide Line 40A by Line 32 and multiply by $100 ... .. eevvveeee oo s 0 /5100
: ; R
C.  Add Line 40B to Line 39. ¢ 0.15568 i
' S SR _ |
41. | 2023 voter-approval M&O rate. Enter the rate as calculated by the appropriate scenario below. 3 0.16813 /5100 |

Special Taxing Unit. If the taxing unit qualifies as a special taxing unit, multiply Line 40C by 1.08.
- or -
Other Taxing Unit. If the taxing unit does not qualify as a special taxing unit, multiply Line 40C by 1.035.

* Tex. Tax Code §26.0442
* Tex. Tax Code §26.0443

For additional copies, visit: comptroller.texas.gov/taxes/property-tax
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2023 Tax Rate Calculation Worksheet - Taxing Units Other Than School Districts or Water Districts Form 50-856

O et Ao e Wrhest

_____ ~ Amount/Rate
D41, Disaster Line 41 (D41): 2023 voter-approval M&O rate for taxing unit affected by disaster declaration. If the taxing unit is located in an
3 area declared a disaster area and at least one person is granted an exemption under Tax Code Section 11.35 for property located in the taxing
| unit, the governing body may direct the person calculating the voter-approval tax rate to calculate in the manner provided for a special taxing
unit. The taxing unit shall continue to calculate the voter-approval tax rate in this manner until the earlier of
1) the first year in which total taxable value on the certified appraisal roll exceeds the total taxable value of
the tax year in which the disaster occurred, or
| 2) the third tax year after the tax year in which the disaster occurred
If the taxing unit qualifies under this scenario, multiply Line 40C by 1.08. # If the taxing unit does not qualify, do not complete
Disaster Line 41 (Line D41). 0
$ /5100
|
| 42. | Total 2023 debt to be paid with property taxes and additional sales tax revenue. Debt means the interest and principal that will be paid
on debts that:
(1) are paid by property taxes,
(2) are secured by property taxes,
(3) are scheduled for payment over a period longer than one year, and
(4) are not classified in the taxing unit's budget as M&O expenses.
A. Debt also includes contractual payments to other taxing units that have incurred debts on behalf of this taxing unit, if those debts
meet the four conditions above. Include only amounts that will be paid from property tax revenue. Do not include appraisal district
budget payments. If the governing body of a taxing unit authorized or agreed to authorize a bond, warrant, certificate of obligation, or
other evidence of indebtedness on or after Sept. 1, 2021, verify if it meets the amended definition of debt before including it here. ¢
1,993,715
Erterdebtamolint . v wemimnamaisimmnis s s s s R e e e T $
1 B. Subtract unencumbered fund amount used to reduce total debt. ..........ccvviiiiiiiiii i -0
|
| 0
C. Subtract certified amount spent from sales tax to reduce debt (enter zeroifnone) .................... -5
0
| D. Subtract amount paid from other resources. ..........oiuiiiiiiiiiiiiiiiii e -5
E. Adjusted debt. Subtract B, C and D from A. ; 1,993,715
43,  Certified 2022 excess debt collections. Enter the amount certified by the collector. s 0
44, | Adjusted 2023 debt. Subtract Line 43 from Line 42E. g 1EBSEIS
45. | 2023 anticipated collection rate.
98.00
A.  Enter the 2023 anticipated collection rate certified by the collector.®® ...........oooviiiiiiiiiiniiienan... % |
i 96.00
B. Enterthe2022 actual Coll@CtiatE: . o ummmzmsmonmomssisosm yimsssismmssion s e se e b i s Nl ..
, 96.00
€. Enterthe 202 1-actual ColleCtion 1ate: e oo i o s e e e o 0 e A S P o R et R
; 93.00 )
D.  Enterthe 2020 actual collection rate. .. .. .ieiirret ettt ee et e et asiare s se s et saaraarannreeennnns %
E. Ifthe anticipated collection rate in A is lower than actual collection rates in B, C and D, enter the lowest
collection rate from B, C and D. If the anticipated rate in A is higher than at least one of the rates in the
prior three years, enter the rate from A. Note that the rate can be greater than 100%. *' 98.00 o
| 46. | 2023 debt adjusted for collections. Divide Line 44 by Line 45E. s 2,034,403
47. | 2023 total taxable value. Enter the amount on Line 21 of the No-New-Revenue Tax Rate Worksheet. ¢ 1,383,860,807
48. | 2023 debt rate. Divide Line 46 by Line 47 and multiply by $100. i ¢ 002755 /6100
| 49. | 2023 voter-approval tax rate. Add Lines 41 and 48. s 0.19568 /6100
|D49.| Disaster Line 49 (D49): 2023 voter-approval tax rate for taxing unit affected by disaster declaration. Complete this line if the taxing
| unit calculated the voter-approval tax rate in the manner provided for a special taxing unit on Line D41,
i Add Line D41 and 48. ¢ /5100 |
| LI R R .

¥ Tex. Tax Code §26.042(a)

* Tex. Tax Code §26.012(7)

* Tex. Tax Code §26.012(10) and 26.04(b)
¥ Tex. Tax Code §26.04(b)

"' Tex. Tax Code §§26.04(h}, (h-1) and (h-2)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 6



2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts Form 50-856

tax rate.

SECTION 3: NNR Tax Rate and Voter Approval Tax Rate Adjustments for Additional Sales Tax to Reduce Property Taxes

Cities, counties and hospital districts may levy a sales tax specifically to reduce property taxes. Local voters by election must approve imposing or abolishing the additional sales
tax. If approved, the taxing unit must reduce its NNR and voter-approval tax rates to offset the expected sales tax revenue.

This section should only be completed by a county, city or hospital district that is required to adjust its NNR tax rate and/or voter-approval tax rate because it adopted the
additional sales tax.

51. | Taxable Sales. For taxing units that adopted the sales tax in November 2022 or May 2023, enter the Comptroller’s estimate of taxable sales for
the previous four quarters. 2 Estimates of taxable sales may be obtained through the Comptroller's Allocation Historical Summary webpage.
Taxing units that adopted the sales tax before November 2022, enter 0. 0

52. | Estimated sales tax revenue. Counties exclude any amount that is or will be spent for economic development grants from the amount of esti-
mated sales tax revenue.

Taxing units that adopted the sales tax in November 2022 or in May 2023. Multiply the amount on Line 51 by the sales tax rate (.01,
.005 or .0025, as applicable) and multiply the result by .95, *

-0r-

Taxing units that adopted the sales tax before November 2022. Enter the sales tax revenue for the previous four quarters. Do not

multiply by .95. g
53. | 2023 total taxable value. Enter the amount from Line 21 of the No-New-Revenue Tax Rate Worksheet. 6 7,383,860,807 '

]

54, | Sales tax adjustment rate. Divide Line 52 by Line 53 and multiply by $100. $ 0 /5100 |
55. | 2023 NNR tax rate, unadjusted for sales tax.* Enter the rate from Line 26 or 27, as applicable, on the No-New-Revenue Tax Rate Worksheet. 5 0.18321 /5100 |
56. | 2023 NNR tax rate, adjusted for sales tax. _

Taxing units that adopted the sales tax in November 2022 or in May 2023, Subtract Line 54 from Line 55. Skip to Line 57 if you |

adopted the additional sales tax before November 2022. s 0.18321 /5100 |
57. | 2023 voter-approval tax rate, unadjusted for sales tax.* Enter the rate from Line 49, Line D49 (disaster) or Line 50 (counties) as applicable,

of the Voter-Approval Tax Rate Worksheet. § 0.19568 /5100

58. | 2023 voter-approval tax rate, adjusted for sales tax. Subtract Line 54 from Line 57, 5 0.19568

/5100

SECTION 4: Voter Approval Tax Rate Adjustment for Pollution Control

A taxing unit may raise its rate for M&O funds used to pay for a facility, device or method for the control of air, water or land pollution. This includes any land, structure, building,
installation, excavation, machinery, equipment or device that is used, constructed, acquired or installed wholly or partly to meet or exceed pollution control requirements. The
taxing unit’s expenses are those necessary to meet the requirements of a permit issued by the Texas Commission on Environmental Quality (TCEQ). The taxing unit must provide
the tax assessor with a copy of the TCEQ letter of determination that states the portion of the cost of the installation for pollution control.

This section should only be completed by a taxing unit that uses M&O funds to pay for a facility, device or method for the control of air, water or land pollution.

59. | Certified expenses from the Texas Commission on Environmental Quality (TCEQ). Enter the amount certified in the determination letter

from TCEQ. " The taxing unit shall provide its tax assessor-collector with a copy of the letter. * s 0 '
60. | 2023 total taxable value. Enter the amount from Line 21 of the No-New-Revenue Tax Rate Worksheet. s 7,383,860,807
61. | Additional rate for pollution control. Divide Line 59 by Line 60 and multiply by $100. s 0 /5100

62. | 2023 voter-approval tax rate, adjusted for pollution control. Add Line 61 to one of the following lines (as applicable): Line 49, Line D49
(disaster), Line 50 (counties) or Line 58 (taxing units with the additional sales tax). s 0.19568

/5100 ‘

* Tex. Tax Code §26.041(d)
" Tex. Tax Code §26.041(i)
* Tex. Tax Code §26.041(d)
** Tex. Tax Code §26.04(c)
* Tex, Tax Code §26.04(c)
' Tex. Tax Code §26.045(d)
** Tex. Tax Code §26.045(i)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 7



2023 Tax Rate Calculation Worksheet - Taxing Units Other Than School Districts or Water Districts

Form 50-856

SECTION 5: Voter Approval Tax Rate Adjustment for Unused Increment Rate

The unused increment rate is the rate equal to the difference between the adopted tax rate and voter-approval tax rate adjusted to remove the unused increment rate for the prior
three years. * In a year where a taxing unit adopts a rate by applying any portion of the unused increment rate, the portion of the unused increment rate must be backed out of the

calculation for that year.

The difference between the adopted tax rate and adjusted voter-approval tax rate is considered zero in the following scenarios:

a tax year before 2020; ©

+  ataxyear in which the municipality is a defunding municipality, as defined by Tax Code Section 26.0501(a); *' or

- after Jan. 1, 2022, a tax year in which the comptroller determines that the county implemented a budget reduction or reallocation described by Local Government Code

Section 120.002(a) without the required voter approval. *
Individual components can be negative, but the overall rate would be the greater of zero or the calculated rate.

This section should only be completed by a taxing unit that does not meet the definition of a special taxing unit. #

63. | Year 3 component. Subtract the 2022 actual tax rate and the 2022 unused increment rate from the 2022 voter-approval tax rate,

LI o 1o oL oL LI 3 - | N 5 /5100

As applicable: Line 49, Line 50 (counties), Line 58 (taxing units with the additional sales tax) or Line 62 (taxing units with pollution

control)
B.  Unusedincrement rate (LiN@ B6). . .........oiiiiiiinit ittt r et e $ 080808 /5100
o SUBITACE B ATOM A . L e $ g /5100
Di;  ATODEETTaR Rakel s v w0 0 e S G s e e e e $ stadt /5100
Bl BUBBACE DTN ke isravcsssrosptusssar sters a0 856n o 8 S R SR A e S S e S el /5100

64. | Year 2 component. Subtract the 2021 actual tax rate and the 2021 unused increment rate from the 2021 voter-approval tax rate.

A Votet-apDroval Fak rale e s s e o o s S s e e i S R e T s 0 /8100

As applicable: Line 49, Line 50 (counties), Line 58 (taxing units with the additional sales tax) or Line 62 (taxing units with
pollution control)

0.00000

B.  Unusedincrement rate (LINE B6). .. .....runetneirt et et ter et ettt e e ire e e e e e rrnees $ /5100
G SUBMECEBTOMAN: suovanmwmmim i i e S B e o R S S $ ¢ /5100
D, Adopted Tax Rate. ... ... e $ e i /5100
Bl SUBEEt BIOMIG: oo e o e T R e s e ke /5100

65. | Year 1 component. Subtract the 2020 actual tax rate and the 2020 unused increment rate from the 2020 voter-approval tax rate.

A, Voter-apProval taX Fale ...ttt ittt et e e s 0 /5100

As applicable: Line 47, Line 50 (counties), Line 56 (taxing units with the additional sales tax) or Line 60 (taxing units with
pollution control)

B LS I T O TR oo rrssariesmaosmss e L 0 A G AT B S S i $ /5100
G I B O s it i A b o i e s B oo s 0 PT84 B8 AR A s ° /5100
D AdOPIad TaRREUE: ouvmommmns s b e e A T s N T s e $ f.90000 /5100 |
[
E. SUBtract Dfrom Gttt $ i /5100
66. | 2023 unused increment rate. Add Lines 63E, 64E and 65E. s 0 /4100
67. | Total 2023 voter-approval tax rate, including the unused increment rate. Add Line 66 to one of the following lines (as applicable): Line 49,
Line D49 (disaster), Line 50 (counties), Line 58 (taxing units with the additional sales tax) or Line 62 (taxing units with pollution control). s 0.19568

/$100

" Tex. Tax Code §26.013(a)

* Tex. Tax Code §26.013(c)

*' Tex. Tax Code §526.0501(a) and (c)

* Tex. Local Gov't Code §120.007(d), effective Jan. 1, 2022
! Tex, Tax Code §26.063(a)(1)

“ Tex, Tax Code §26.012(8-a)

“ Tex, Tax Code §26.063(a)(1)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax
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2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts Form 50-856

SECTION 6: De Minimis Rate

The de minimis rate is the rate equal to the sum of the no-new-revenue maintenance and operations rate, the rate that will raise $500,000, and the current debt rate for a taxing unit. *

This section should only be completed by a taxing unit that is a municipality of less than 30,000 or a taxing unit that does not meet the definition of a special taxing unit.

68. | Adjusted 2023 NNR M&O tax rate, Enter the rate from Line 39 of the Voter-Approval Tax Rate Worksheet
69. | 2023 total taxable value, Enter the amount on Line 21 of the No-New-Revenue Tax Rate Worksheet. _ ; 7,383,860,807

70. | Rate necessary to impose $500,000 in taxes, Divide $500,000 by Line 69 and multiply by $100. o ¢ 000677 /100
71. | 2023 debt rate. Enter the rate from Line 48 of the Voter-Approval Tax Rate Worksheet. ¢ 0.02755 15100 }
72. | De minimis rate. Add Lines 68, 70 and 71. ; 0.00000 .

SECTION 7: Voter Approval Tax Rate Adjustment for Emergency. Revenue Rate

In the tax year after the end of the disaster calculation time period detailed in Tax Code Section 26.042(a), a taxing unit that calculated its voter-approval tax rate in the manner
provided for a special taxing unit due to a disaster must calculate its emergency revenue rate and reduce its voter-approval tax rate for that year.

Similarly, if a taxing unit adopted a tax rate that exceeded its voter-approval tax rate, calculated normally, without holding an election to respond to a disaster, as allowed by Tax
Code Section 26.042(d), in the prior year, it must also reduce its voter-approval tax rate for the current tax year. 7

This section will apply to a taxing unit other than a special taxing unit that:
- directed the designated officer or employee to calculate the voter-approval tax rate of the taxing unit in the manner provided for a special taxing unit in the prior year; and

+ the current year is the first tax year in which the total taxable value of property taxable by the taxing unit as shown on the appraisal roll for the taxing unit submitted by the
assessor for the taxing unit to the governing body exceeds the total taxable value of property taxable by the taxing unit on January 1 of the tax year in which the disaster
occurred or the disaster occurred four years ago. This section will apply to a taxing unit in a disaster area that adopted a tax rate greater than its voter-approval tax rate
without holding an election in the prior year.

Note: This section does not apply if a taxing unit is continuing to calculate its voter-approval tax rate in the manner provided for a special taxing unit because it is still within the
disaster calculation time period detailed in Tax Code Section 26.042(a) because it has not met the conditions in Tax Code Section 26.042(a)(1) or (2).

PN Y %-'15--'15.\4}:',@ R 5

73. | 2022 adopted tax rate. Enter the rate in Line 4 of the No-New-Revenue Tax Rate Worksheet.
74. | Adjusted 2022 voter-approval tax rate. Use the taxing unit’s Tax Rate Calculation Worksheets from the prior year(s) to complete this line. }
|
If a disaster occurred in 2022 and the taxing unit calculated its 2022 voter-approval tax rate using a multiplier of 1.08 on Disaster Line 41 (D41)
of the 2022 worksheet due to a disaster, complete the applicable sections or lines of Form 50-856-a, Adjusted Voter-Approval Tax Rate for Taxing
Units in Disaster Area Calculation Worksheet.
-0r- |
If a disaster occurred prior to 2022 for which the taxing unit continued to calculate its voter-approval tax rate using a multiplier of 1.08 on 5 0 15100 |
Disaster Line 41 (D41) in 2022, complete the separate Adjusted Voter-Approval Tax Rate for Taxing Units in Disaster Area Calculation Worksheet to ]
recalculate the voter-approval tax rate the taxing unit would have calculated in 2022 if it had generated revenue based on an adopted tax rate |
using a multiplier of 1.035 in the year(s) following the disaster. ** Enter the final adjusted 2022 voter-approval tax rate from the worksheet.
-0r-
If the taxing unit adopted a tax rate above the 2022 voter-approval tax rate without calculating a disaster tax rate or holding an election due to
a disaster, no recalculation is necessary. Enter the voter-approval tax rate from the prior year's worksheet.
75. | Increase in 2022 tax rate due to disaster. Subtract Line 74 from Line 73. s 0 /5100
76. | Adjusted 2022 taxable value. Enter the amount in Line 14 of the No-New-Revenue Tax Rate Worksheet. s 6,175,374,031 |
77. | Emergency revenue. Multiply Line 75 by Line 76 and divide by $100. 6 0
78. | Adjusted 2023 taxable value. Enter the amount in Line 25 of the No-New-Revenue Tax Rate Worksheet. ¢ 7,366,275,487
79. | Emergency revenue rate. Divide Line 77 by Line 78 and multiply by $100.* 0 /5100 |

“ Tex. Tax Code §26.042(b)
“ Tex. Tax Code §26.042{f)
“ Tex. Tax Code §26.042(c)
“ Tex. Tax Code §26.042(b)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 9



2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts Form 50-856

80. | 2023 voter-approval tax rate, adjusted for emergency revenue. Subtract Line 79 from one of the following lines (as applicable): Line 49,
Line D49 (disaster), Line 50 (counties), Line 58 (taxing units with the additional sales tax), Line 62 (taxing units with pollution control) or Line 67

(taxing units with the unused increment rate). 0.19568

SECTION 8: Total Tax Rate

Indicate the applicable total tax rates as calculated above.

IR - T ¢ 0.18321 /5100
As applicable, enter the 2023 NNR tax rate from: Line 26, Line 27 (counties), or Line 56 (adjusted for sales tax).

Indicate the line number used: 26

L YT AT L - - § Lot /4100

As applicable, enter the 2023 voter-approval tax rate from: Line 49, Line D49 (disaster), Line 50 (counties), Line 58 (adjusted for sales tax),

Line 62 (adjusted for pollution control), Line 67 (adjusted for unused increment), or Line 80 (adjusted for emergency revenue).
Indicate the line number used: 49

De minimis rate. 5 0.00000

/5100
If applicable, enter the 2022 de minimis rate from Line 72.

SECTION 9: Taxing Unit Representative Name and Signature

Enter the name of the person preparing the tax rate as authorized by the governing body of the taxing unit. By signing below, you certify that you are the designated officer or
employee of the taxing unit and have accurately calculated the tax rates using values that are the same as the values shown in the taxing unit’s certified appraisal roll or certified
estimate of taxable value, in accordance with requirements in the Tax Code. %

v Roly (eilbs
son » %//ﬁ F\;Z 1-20- 73

Taﬁg Unit‘ﬁep’rg nﬂw- Date

* Tex. Tax Code §526.04(c-2) and (d-2)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 10



Form 50-876
Statements required in notice if the proposed tax rate exceeds the no-new-revenue tax rate but does not exceed the voter-approval tax rate, as prescribed

by Tax Code §§26.06(b-2).
NOTICE OF PUBLIC HEARING
ON TAX INCREASE

This notice only applies to a taxing unit other than a special taxing unit or municipality with a population of less than 30,000,
regardless of whether it is a special taxing unit.

PROPOSED TAX RATE $_ 0.19554 per $100
NO-NEW-REVENUE TAX RATE $_0.18321 per $100
VOTER-APPROVAL TAX RATE $_ 0.19568 per $100
The no-new-revenue tax rate is the tax rate for the 2023 tax year that will raise the same amount
(current tax year)
of property tax revenue for PANOLA COLLEGE from the same properties in both
(name of taxing unit)
the 2022 tax year and the 2023 tax year.
(preceding tax year) (current tax year)
The voter-approval tax rate is the highest tax rate that PANOLA COLLEGE may adopt without holding

(name of taxing unit)

an election to seek voter approval of the rate.

The proposed tax rate is greater than the no-new-revenue tax rate. This means that PANOLA COLLEGE is proposing
(name of taxing unit)
to increase property taxes for the 2023 tax year.
(current tax year)

A PUBLIC HEARING ON THE PROPOSED TAX RATE WILL BE HELD ON AUGUST 21, 2023 at 5:00 p.m.

(date and time)

at _ MURPHY PAYNE ROOM — MP BAKER LIBRARY, 1109 W PANOLA, CARTHAGE, TX 75633

(meeting place)

The proposed tax rate is not greater than the voter-approval tax rate. As a result, PANOLA COLLEGE is not required

(name of taxing unit)

to hold an election at which voters may accept or reject the proposed tax rate. However, you may express your support for or

opposition to the proposed tax rate by contacting the members of the BOARD OF TRUSTEES of

(name of governing body)

PANOLA COLLEGE at their offices or by attending the public hearing mentioned above.

(name of taxing unit)

YOUR TAXES OWED UNDER ANY OF THE TAX RATES MENTIONED ABOVE CAN BE CALCULATED AS FOLLOWS:
Property tax amount = ( tax rate ) x ( taxable value of your property ) / 100

(List names of all members of the governing body below, showing how each voted on the proposal to consider the tax increase or, if one or more were absent, indicating absences.)

FOR the proposal:
AGAINST the proposal:
PRESENT and not voting:
ABSENT:

Visit Texas.gov/PropertyTaxes to find a link to your local property tax database on which you can easily access information regarding your
property taxes, including information about proposed tax rates and scheduled public hearings of each entity that taxes your property.

Form developed by: Texas Comptroller of Public Accounts, Property Tax Assistance Division For additional copies, visit: comptroller.texas.gov/taxes/property-tax
50-876 « Rev. 4-22/3



The 86th Texas Legislature modified the manner in which the voter-approval tax rate is calculated to limit the rate of growth of

property taxes in the state.

The following table compares the taxes imposed on the average residence homestead by

to the taxes proposed to be imposed on the average residence homestead by

PANOLA COLLEGE last year
(name of taxing unit)
PANOLA COLLEGE this year.

(name of taxing unit)

2022 2023 Change
Total tax rate 2022 adopted tax rate 2023 proposed tax Decrease of 0.02293 per $100, or 10.5%
(per $100 of value) 021847 rate

0.19554
Average 2022 average 2023 average Increase of 3.09%
homestead taxable | taxable value of taxable value of
value residence residence
homestead homestead

$86,174 $88,840

Tax on average 2022 amount of 2023 amount of Decrease of $14.54 or 7.7%

homestead taxes on average taxes on average
taxable value of taxable value of
residence residence
homestead homestead
$188.26 $173.72
Total tax levy on 2022 levy 2023 levy Increase of $1,604,621 or 12.5%
all properties $12,799,394 §14,404,015

(If the tax assessor for the taxing unit maintains an internet website)

For assistance with tax calculations, please contact the tax assessor for

PANOLA COLLEGE

at__903-693-0340 or_holly.gibbs@co.panola.tx.us

(name of taxing unit)

, or visit _panolacountytax.org

(telephone number) (email address)

for more information.

(internet website address)



