











INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE
WITH REQUIREMENTS APPLICABLE TO EACH MAJOR
PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE
IN ACCORDANCE WITH OMB CIRCULAR A-133 AND
THE STATE OF TEXAS SINGLE AUDIT CIRCULAR - CONTINUED

This report is intended solely for the information and use of management, the audit committee,
Board of Trustees, others within the entity, the Texas Higher Education Coordinating Board,
federal and state awarding agencies and pass-through entities and is not intended to be and
should not be used by anyone other than these specified parties.

W / % q‘/gé”“”/ %&
ALEXANDER, LANKFORD & HIERS, fXC.

Certified Public Accountants

Lufkin, Texas
December 6, 2007

ALEXANDER, LANKFORD & HIERS, INC.

Certified Public Accountants, A Professional Corporation

54



PANOLA COLLEGE
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
AUGUST 31, 2007
A. Summary of Auditor’s Results

Financial Statements

Type of auditor’s report issued: UNQUALIFIED

Internal control over financial reporting:
Material weakness(es) identified? Yes X No

Significant deficiencies identified that are
not considered to be material weaknesses? Yes X None Reported

Noncompliance material to financial statements
noted? Yes X No

Federal and State Awards
Internal control over major programs:
Material weakness(es) identified? Yes X No

Significant deficiencies identified that are
not considered to be material weaknesses? Yes X None Reported

Type of auditor’s report issued on compliance
for major programs: UNQUALIFIED

Any audit findings disclosed that are required to
be reported in accordance with section 510(a)
of Circular A-133 or TSAC? Yes X  No

Identification of major programs:

CFDA Number(s) Name of Federal or State Program or Cluster*
84.063 Federal Pell Grant*

84.007 Federal Supplemental Education Opportunity Grant*
84.033 Federal Work Study*

84.375 Academic Competitiveness Grant*

N/A Skills Development Program

Dollar threshold used to distinguish between $300,000
type A and type B programs:

Auditee qualified as low-risk auditee? X Yes No
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PANOLA COLLEGE
SCHEDULE OF FINDINGS AND QUESTIONED COSTS - CONTINUED
AUGUST 31, 2007
B. Financial Statements Findings
Findings related to the financial statements required to be reported under GAS:
None
C. Federal and State Awards Findings and Questioned Costs

Required to be reported in accordance with section 510(a) of Circular A-133 or TSAC:

None

56



THIS PAGE LEFT BLANK INTENTIONALLY

57



PANOLA COLLEGE
COMPREHENSIVE ANNUAL FINANCIAL REPORT

QUINTIN M MARTIN
AUDITORIUM

STATISTICAL SUPPLEMENTS
(UNAUDITED)
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Panola College

Statistical Supplement 1

Net Assets by Component
Fiscal Years 2002 to 2007
(unaudited)

(amounts expressed in thousands)

For the Fiscal Year Ended August 31,

2007 2006 2005 2004 2003 2002
Invested in capital assets, net of related debt $ 5,280 4,788 $ 4,252 $ 4,447 5,009 4,540
Restricted - expendable - - - - - 62
Restricted - nonexpendable 956 1,705 1,610 1,559 1,460 1,345
Unrestricted 6,797 5,668 5,646 5,194 4,566 4,820
Total primary government net assets $ 13,033 12,161 $ 11,508 $ 11,200 11,035 10,767

Note: Due to reporting format and definition changes prescribed by GASB Statement 34, only fiscal years 2002-2007 are available.
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Panola College

Statistical Supplement 2
Revenues by Source
Fiscal Years 2002 to 2007
(unaudited)

Tuition and Fees (Net of Discounts)
Governmental Grants and Contracts
Federal Grants and Contracts
State Grants and Contracts
Local Grants and Contracts
Non-Governmental Grants and Contracts
Sales and services of educational activities
Auxiliary enterprises
Other Operating Revenues
Total Operating Revenues
State Appropriations
Ad Valorem Taxes
Gifts
Investment income
Other non-operating revenues
Total Non-Operating Revenues
Total Revenues

Tuition and fees (net of discounts)
Governmental grants and contracts
Federal grants and contracts
State grants and contracts
Local grants and contracts
Non-governmental grants and contracts
Sales and services of educational activities
Auxiliary enterprises
Other operating revenues
Total Operating Revenues
State appropriations
Ad valorem taxes
Gifts
Investment income
Other non-operating revenues
Total Non-Operating Revenues
Total Revenues

For the Year Ended August 31,
(amounts expressed in thousands)

2007 2006 2005 2004 2003 2002
$ 2,065 $ 1,914 $ 1,635 $ 1,477 $ 1,238 $ 1,230
2,393 2,529 2,974 2,624 2,956 2,914
573 232 536 393 413 598
5 20 28 20 86 14
164 182 207 196 187 110
1,158 1,088 917 850 1,141 762
251 310 268 309 331 274
6,609 6,275 6,565 5,869 6,352 5,902
4,555 4,526 4,266 4,250 4,583 4,621
4,129 3,639 3,241 3,063 2,951 2,839
304 162 128 104 109 103
466 356 251 270 334 304

56 70 65 45 - -
9,510 8,753 7,951 7,732 7,977 7,867
$ 16,119 $ 15,028 $ 14,516 $ 13,601 $ 14,329 $ 13,769

For the Year Ended August 31,
(amounts expressed in thousands)

2007 2006 2005 2004 2003 2002
12.81% 12.74% 11.26% 10.86% 8.64% 8.93%
14.85% 16.83% 20.49% 19.29% 20.63% 21.16%

3.55% 1.54% 3.69% 2.89% 2.88% 4.34%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.03% 0.13% 0.19% 0.15% 0.60% 0.10%
1.02% 1.21% 1.43% 1.44% 1.31% 0.80%
7.18% 7.24% 6.32% 6.25% 7.96% 5.53%
1.56% 2.06% 1.85% 2.271% 2.31% 1.99%
41.00% 41.76% 45.23% 43.15% 44.33% 42.86%
28.26% 30.12% 29.39% 31.25% 31.98% 33.56%
25.62% 24.21% 22.33% 22.52% 20.59% 20.62%
1.89% 1.08% 0.88% 0.76% 0.76% 0.75%
2.89% 2.37% 1.73% 1.99% 2.33% 2.21%
0.35% 0.47% 0.45% 0.33% 0.00% 0.00%
59.00% 58.24% 54.77% 56.85% 55.67% 57.14%
100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Note: Due to reporting format and definition changes prescribed by GASB Statement 34, only fiscal years 2002-2007 are available.
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Panola College

Statistical Supplement 3
Program Expenses by Function
Fiscal Years 2002 to 2007
(unaudited)

Instruction
Research
Public service
Academic support
Student services
Institutional support
Operation and maintenance of plant
Scholarships and fellowships
Auxiliary enterprises
Depreciation
Total Operating Expenses

Interest on capital related debt
Loss on disposal of fixed assets

Total Non-Operating Expenses
Total Expenses

Instruction
Research
Public service
Academic support
Student services
Institutional support
Operation and maintenance of plant
Scholarships and fellowships
Auxiliary enterprises
Depreciation
Total Operating Expenses

Interest on capital related debt
Loss on disposal of fixed assets

Total Non-Operating Expenses
Total Expenses

For the Year Ended August 31,
(amounts expressed in thousands)

2007 2006 2005 2004 2003 2002

$6,015 $5,420 $5,303 $5,165 $5,409 $5,249

259 323 369 317 431 483

1,658 1,558 1,584 1,383 1,196 1,186

1,068 1,029 940 860 895 916

1,563 1,500 1,329 1,490 1,420 1,293

1,513 1,192 1,360 1,094 1,275 1,111

840 1,030 1,196 882 1,503 1,065

1,468 1,469 1,437 1,344 1,298 1,266

699 688 608 585 531 500

15,083 14,209 14,126 13,120 13,958 13,069

164 169 81 88 103 84

- 14 - - - -
164 183 81 88 103 84
$ 15,247 $ 14,392 $ 14,207 $ 13,208 $ 14,061 $ 13,153
For the Year Ended August 31,
(amounts expressed in thousands)
2007 2006 2005 2004 2003 2002

39.45% 37.66% 37.33% 39.11% 38.47% 39.91%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
1.70% 2.24% 2.60% 2.40% 3.07% 3.67%
10.87% 10.83% 11.15% 10.47% 8.51% 9.02%
7.00% 7.15% 6.62% 6.51% 6.37% 6.96%
10.25% 10.42% 9.35% 11.28% 10.10% 9.83%
9.92% 8.28% 9.57% 8.28% 9.07% 8.45%
5.51% 7.16% 8.42% 6.68% 10.69% 8.10%
9.63% 10.21% 10.11% 10.18% 9.23% 9.63%
4.58% 4.78% 4.28% 4.43% 3.78% 3.80%
98.92% 98.73% 99.43% 99.33% 99.27% 99.36%
1.08% 1.17% 0.57% 0.67% 0.73% 0.64%
0.00% 0.10% 0.00% 0.00% 0.00% 0.00%
1.08% 1.27% 0.57% 0.67% 0.73% 0.64%
100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Note: Due to reporting format and definition changes prescribed by GASB Statement 34, only fiscal years 2002-2007 are available.
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Panola College

Statistical Supplement 4
Tuition and Fees

Last Ten Academic Years
(unaudited)

Resident
Fees per Semester Credit Hour (SCH)

Academic Registration

Year Fee (per In-District Out-of-District Technology
(Fall) student) Tuition Tuition Fees

2006 $ 0% 21 21$ 0
2005 0 21 21 0
2004 0 21 21 0
2003 0 21 21 0
2002 0 18 18 0
2001 0 18 18 0
2000 0 18 18 0
1999 0 18 18 0
1998 14 18 18 24
1997 14 18 18 24

Non-Resident
Fees per Semester Credit Hour (SCH)
Academic Registration Non-Resident Non-Resident

Year Fee (per Tuition Tuition Technology
(Fall) student) Out of State International Fees

2006 $ 0% 21 $ 21'$ 0
2005 0 21 21 0
2004 0 21 21 0
2003 0 21 21 0
2002 0 18 18 0
2001 0 18 18 0
2000 0 18 18 0
1999 0 18 18 0
1998 14 18 18 24
1997 14 18 18 24

Note: Includes basic enroliment tuition and fees but excludes course based fees
such as laboratory fees, testing fes and certification fees.
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Increase

Cost for Cost for 12 from Prior  Increase from

General Out-of-District 12 SCH In-  SCH Out-of- Year In-  Prior Year Out-
Fees Fees District District District of-District
28 % 25 588 888 8.89% 8.82%
24 23 540 816 7.14% 4.62%
21 23 504 780 7.69% 4.84%
18 23 468 744 8.33% 8.77%
18 21 432 684 9.09% 5.56%
15 21 396 648 6.45% 5.88%
13 20 372 612 19.23% 21.43%
8 16 312 504 -4.29% -2.70%
6 16 326 518 7.95% 16.14%
4 12 302 446 25.83% 32.74%
Cost for Increase
Out-of- 12 SCH Cost for 12 from Prior Increase from
General State/Inter- Out of SCH Year Prior Year

Fees national Fees State International  Out of State  International
28 $ 45% 1,128 $ 1,128 16.05% 16.05%
24 36 972 972 3.85% 3.85%
21 36 936 936 4.00% 4.00%
18 36 900 900 7.14% 7.14%
18 34 840 840 4.48% 4.48%
15 34 804 804 9.84% 9.84%
13 30 732 732 22.00% 22.00%
8 24 600 600 -2.28% -2.28%
6 24 614 614 24.29% 24.29%
4 16 494 494 47.02% 47.02%
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Panola College

Statistical Supplement 5
Assessed Value and Taxable Assessed Value of Property

Last Ten Fisca
(unaudited)

| Years

| (amounts expressed in thousands) | Direct Rate
Ratio of Taxable ~ Maintenance
Assessed Taxable Assessed Value & Debt

Fiscal Valuation of Less: Assessed Value to Assessed Operations Service Total

Year Property Exemptions (TAV) Value @ @ @
2006-07 $4,941,157 625,236 $4,315,921 87.35% 0.094320 0.000000 0.094320
2005-06 4,058,808 604,286 3,454,522 85.11% 0.108500 0.000000 0.108500
2004-05 3,420,234 580,049 2,840,185 83.04% 0.117170 0.000000 0.117170
2003-04 2,874,025 531,209 2,342,817 81.52% 0.134830 0.000000 0.134830
2002-03 3,118,960 508,112 2,610,848 83.71% 0.116470 0.000000 0.116470
2001-02 3,194,124 510,259 2,683,865 84.03% 0.108280 0.000000 0.108280
2000-01 2,528,754 512,508 2,016,246 79.73% 0.139230 0.000000 0.139230
1999-00 2,508,632 544,236 1,964,396 78.31% 0.140410 0.000000 0.140410
1998-99 2,610,284 426,936 2,183,347 83.64% 0.125850 0.000000 0.125850
1997-98 2,750,498 563,517 2,186,981 79.51% 0.135350 0.000000 0.135350

Source: Local Appraisal District
Notes: Property is assessed at full market value.
(a) per $100 Taxable Assessed Valuation
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Panola College

Statistical Supplement 6

State Appropriation per FTSE and Contact Hour
Last Ten Fiscal Years

(unaudited)
| Appropriation per FTSE Appropriation per Contact Hour
State
State Academic Voc/Tech Total Appropriation
State FTSE Appropriation Contact Contact Contact per Contact
Fiscal Year Appropriation (a) per FTSE Hours (a) Hours (b) Hours Hour
2006-07 $ 3,300,206 1,383 2,386 546,016 408,684 954,700 $ 3.46
2005-06 3,300,206 1,428 2,311 581,632 403,276 984,908 3.35
2004-05 3,208,094 1,426 2,250 558,368 383,456 971,824 3.30
2003-04 3,208,146 1,345 2,385 539,328 380,001 919,329 3.49
2002-03 3,480,296 1,384 2,515 582,016 353,969 935,985 3.72
2001-02 3,591,562 1,304 2,754 530,944 365,639 896,583 4.01
2000-01 3,684,907 1,274 2,892 506,640 365,433 872,073 4.23
1999-00 3,591,543 1,286 2,793 531,568 435,658 967,226 3.71
1998-99 3,488,315 1,270 2,747 488,176 441,712 929,888 3.75
1997-98 3,353,530 1,288 2,604 483,616 470,985 954,601 3.51
Notes:

FTSE is defined as the number semester hours divided by 30 plus non-semester length contact hours divided by 900.

(a) Source THECB Report CMB001
(b) Source THECB Report CBMOOA

66



Panola College
Statistical Supplement 7
Principal Taxpayers
Last Ten Tax Years
(unaudited)

Taxable Assessed Value (TAV) by Tax Year ($000 omitted)

Taxpayer Type of Business 2006 2005 2004 2003 2002 2001 2000
Devon Energy (Pennzenergy) Petroleum $ 603,854 274,467 230,103 165,638 168,997 192,041 221,036
Anadarko E & P Company LP Petroleum 503,112 410,144 318,662 266,243 266,325 - -
Chevron USA Inc. Petroleum 348,332 252,360 212,807 182,068 182,068 217,656 -
BP America Production Petroleum 166,183 121,116 101,281 76,329 76,329 90,785 66,803
Lacy Operations Ltd. Petroleum 145,098 99,634 84,436 67,431 69,057 72,423 76,874
Exxon Mobile Corp. Petroleum 132,901 101,907 79,577 66,194 66,194 73,326 86,896
XTO Energy Petroleum 121,322 - - - - - -
EOG Resources Inc. Petroleum 101,341 107,977 77,604 44,963 81,153 102,983 78,274
Samson Lone Star LP Petroleum 86,306 69,874 60,200 - - 48,119 -
MarkWest Eastern TX Gas Co LP Petroleum 48,864
Devon Louisiana Corporation Petroleum - 141,956 83,181 - - - -
TXU Mining Company Coal Mining - 59,904 56,168 - 41,649 - -
Duke Energy Field Svcs Petroleum - - - 50,588 50,588 58,322 59,932
Louisiana Pacific Timber - - - 43,871 - - 74,789
Ocean Energy Petroleum - - - 43,692 43,692 53,711 59,744
RME Petroleum Company Petroleum - - - - - 291,517 325,153
Texaco E & P Inc. Petroleum - - - - - - 218,406
Union Pacific Resources Petroleum - - - - - - -
Vastar Resources Inc. Petroleum - - - - - - -
Pennzoil Company Petroleum - - - - - - -
Enron Company Petroleum - - - - - - -
UPR - East Plant Petroleum - - - - - - -
Amoco Production Company Petroleum - - - - - - -
Seagull Mid-South Petroleum - - - - - - -
Sonat Exploration Petroleum - - - - - - -

Totals $ 2,257,313 $ 1,639,339 $ 1,304,019 $ 1,007,017 $ 1,046,052 $ 1,200,883 $ 1,267,907

Total Taxable Assessed Value $4,315,921  $ 3,454,522 $ 2,840,185 $ 2,342,817 $ 2,610,848 $ 2,683,865 $ 2,016,246

% of Taxable Assessed Value (TAV) by Tax Year

Taxpayer Type of Business 2006 2005 2004 2003 2002 2001 2000

Devon Energy (Pennzenergy) Petroleum 13.99% 7.95% 8.10% 7.07% 6.47% 7.16% 10.96%
Anadarko E & P Company LP Petroleum 11.66% 11.87% 11.22% 11.36% 10.20% 0.00% 0.00%
Chevron USA Inc. Petroleum 8.07% 7.31% 7.49% 7.77% 6.97% 8.11% 0.00%
BP America Production Petroleum 3.85% 3.51% 3.57% 3.26% 2.92% 3.38% 3.31%
Lacy Operations Ltd. Petroleum 3.36% 2.88% 2.97% 2.88% 2.65% 2.70% 3.81%
Exxon Mobile Corp. Petroleum 3.08% 2.95% 2.80% 2.83% 2.54% 2.73% 4.31%
XTO Energy Petroleum 2.81% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
EOG Resources Inc. Petroleum 2.35% 3.13% 2.73% 1.92% 3.11% 3.84% 3.88%
Samson Lone Star LP Petroleum 2.00% 2.02% 2.12% 0.00% 0.00% 1.79% 0.00%
MarkWest Eastern TX Gas Co LP Petroleum 1.13% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Devon Louisiana Corporation Petroleum 0.00% 4.11% 2.93% 0.00% 0.00% 0.00% 0.00%
TXU Mining Company Coal Mining 0.00% 1.73% 1.98% 0.00% 1.60% 0.00% 0.00%
Duke Energy Field Svcs Petroleum 0.00% 0.00% 0.00% 2.16% 1.94% 2.17% 2.97%
Louisiana Pacific Timber 0.00% 0.00% 0.00% 1.87% 0.00% 0.00% 3.71%
Ocean Energy Petroleum 0.00% 0.00% 0.00% 1.86% 1.67% 2.00% 2.96%
RME Petroleum Company Petroleum 0.00% 0.00% 0.00% 0.00% 0.00% 10.86% 16.13%
Texaco E & P Inc. Petroleum 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 10.83%
Union Pacific Resources Petroleum 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Vastar Resources Inc. Petroleum 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Pennzoil Company Petroleum 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Enron Company Petroleum 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
UPR - East Plant Petroleum 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Amoco Production Company Petroleum 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Seagull Mid-South Petroleum 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Sonat Exploration Petroleum 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Totals 52.30% 47.45% 45.91% 42.98% 40.07% 44.74% 62.88%

Source: Local County Appraisal District
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1999 1998 1997
152,616 - -
46,097 - -
55,642 44,661 49,627
70,689 75,483 115,301
88,673 - -
39,476 44,532 47,154
57,988 - -
- 78,973 -
140,078 131,259 174,894
199,101 218,378 312,572
37,935 - 41,480
- 132,150 184,989

- 59,470 69,303

- 56,756 -

- 46,211 50,282

- - 40,801

$ 888,295 $ 887,873 $ 1,086,403
$ 1,964,396 $ 2,183,347 $ 2,186,981
1999 1998 1997
7.77% 0.00% 0.00%
0.00% 0.00% 0.00%
0.00% 0.00% 0.00%
2.35% 0.00% 0.00%
2.83% 2.05% 2.27%
3.60% 3.46% 5.27%
0.00% 0.00% 0.00%
4.51% 0.00% 0.00%
0.00% 0.00% 0.00%
0.00% 0.00% 0.00%
0.00% 0.00% 0.00%
2.01% 2.04% 2.16%
2.95% 0.00% 0.00%
0.00% 3.62% 0.00%
0.00% 0.00% 0.00%
0.00% 0.00% 0.00%
7.13% 6.01% 8.00%
10.14% 10.00% 14.29%
1.93% 0.00% 1.90%
0.00% 6.05% 8.46%
0.00% 2.72% 3.17%
0.00% 2.60% 0.00%
0.00% 2.12% 2.30%
0.00% 0.00% 1.87%
0.00% 0.00% 0.00%
45.22% 40.67% 49.68%
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Panola College

Statistical Supplement 8

Property Tax Levies and Collections

Last Ten Tax Years
(unaudited)

(amounts expressed in thousands)

Prior
Fiscal Year Cumulative Adjusted Collections - Collections of Current Total Cumulative

Ended August Levy Tax Levy Yearof Levy Prior Levies Collections of  Collections  Collections of

31 (a) Adjustments (b) (c) Percentage (d) Prior Levies (¢) (C+D+E)  Adjusted Levy
2007 $ 4071 $ 179 4250 $ - 0.00% $ - $ - - 0.00%
2006 3,753 (5) 3,748 3,705 98.85% - - 3,705 98.85%
2005 3,328 - 3,328 3,272 98.32% 10 20 3,302 99.22%
2004 3,159 - 3,159 3,108 98.39% 22 10 3,140 99.40%
2003 3,065 (24) 3,041 2,967 97.57% 59 4 3,030 99.64%
2002 2,912 (6) 2,906 2,867 98.66% 29 2 2,898 99.72%
2001 2,807 - 2,807 2,759 98.29% 38 2 2,799 99.71%
2000 2,758 - 2,758 2,694 97.68% 56 1 2,751 99.75%
1999 2,748 - 2,748 2,683 97.63% 59 1 2,743 99.82%
1998 2,750 - 2,750 2,701 98.22% 44 1 2,746 99.85%
1997 2,674 - 2,674 2,623 98.09% 47 - 2,670 99.85%

Source: Local Tax Assessor/Collector and District records.
(a) As reported in notes to the financial statements for the year of the levy.

(b) As of August 31st of the current reporting year.
(c) Property tax only - does not include penalties and interest
(d) Represents cumulative collections of prior years not collected in the current year or the year of the tax levy.

(e) Represents current year collections of prior years levies.
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Panola College

Statistical Supplement 9
Ratios of Outstanding Debt
Last Ten Fiscal Years
(unaudited)

General Bonded Debt

General obligation bonds

Notes

Less: Funds restricted for debt service
Net general bonded debt

Other Debt

Revenue bonds

Notes

Capital lease obligations
Total Outstanding Debt

General Bonded Debt Ratios
Per Capita
Per FTSE

As a percentage of Taxable Assessed Value

Total Outstanding Debt Ratios
Per Capita
Per FTSE

As a percentage of Taxable Assessed Value

Notes: Ratios calculated using population and TAV from current year. Debt per student calculated using full-time-equivalent enroliment.

For the Year Ended August 31 (amounts expressed in thousands)

2007 2006 2005 2004 2003 2002 2001 2000 1999 1998
- - -8 -8 -8 -8 -8 - - -
- - - $ - $ - $ - $ - $ - - -
(The amounts for Other Debt are not from Exhibit 1 of Sample CC. They are for illustration only)
2,243 2,374 2,500 $ - $ -3 -8 -3 30 55 80
1,419 1,536 1,647 1,754 1,856 2,017 82 100 - -
62 109 8 52 99 133 199 197 286 356
3,724 4,019 4,155 $ 1,806 $ 1,955 $ 2,150 $ 281 $ 327 341 436
- - - $ - $ - $ - $ - $ - - -
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
2.65 2.86 295 $ 128 $ 139 $ 153 $ 020 $ 0.23 0.24 0.31
3 3 3 1 1 2 0 0 0 0
0.09% 0.12% 0.15% 0.08% 0.07% 0.08% 0.01% 0.02% 0.02% 0.02%
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Panola College

Statistical Supplement 10

Legal Debt Margin Information
Last Ten Fiscal Years
(unaudited)

For the Year Ended August 31 (amount expressed in thousands)

2007 2006 2005

Taxable Assessed Value $ 4,315,921 $ 3,454,522 $ 2,840,185

General Obligation Bonds
Statutory Tax Levy Limit for Debt Service - - -
Less: Funds Restricted for Repayment of General Obligation Bonds - - -

Total Net General Obligation Debt - - -
Current Year Debt Service Requirements - - -

Excess of Statutory Limit for Debt Service over Current Requirements $ - $ - $ -

Net Current Requirements as a % of Statutory Limit 0.00% 0.00% 0.00%

Note: Texas Education Code Section 130.122 limits the debt service tax levy of community colleges to $0.50 per hundred dollars

taxable assessed valuation.
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2004 2003 2002 2001 2000 1999 1998

2,342,817 $ 2,610,848 $ 2,683,865 $ 2,016,246 $ 1,964,396 $ 2,183,347 $ 2,186,981

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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Panola College

Statistical Supplement 11
Pledged Revenue Coverage
Last Ten Fiscal Years
(unaudited)

Revenue Bonds

Pledged Revenues ($000 omitted)

General
Fiscal Year Operating  Auxilliary  Investment
Ended August 31 Tuition Fee Revenues Revenues Income Total
2007 $1,160 $ 2281 $ 251 $ 1794 % 347 $ 5,833
2006 $1,1010 $ 1980 $ 310 $ 1,737 $ 272 $ 5,400
2005 - - - - - $ -
2004 - - - - - % -
2003 - - - - - $ -
2002 - - - - - % -
2001 - - - 1,200 - $ 1,200
2000 - - - 1,200 - $ 1,200
1999 - - - 1,100 - $ 1,100
1998 - - - 1,000 - $ 1,000

The Series 2005 Revenue Bonds requires virtually all

tuition, fees and general revenues of the College be

pledged toward payment of principal and interest

on the bonds.

73



Debt Service Requirements ($000
omitted)

Coverage
Principal Interest Total Ratio

$ 131 $ 94 225 25.92
$ 126 $ 99 225 24.00

30 1 31 38.71
25 3 28 42.86
25 5 30 36.67
25 7 32 31.25



Panola College

Statistical Supplement 12

Demographic and Economic Statistics - Taxing District
Last Ten Fiscal Years

(unaudited)
District District
Personal Personal
Income (a) Income District
Calendar District (thousands Per Unemployment
Year Population of dollars) Capita Rate
2006 23,206 $ 654,853 $ 26,904 4.4%
2005 22,997 593,450 25,806 4.9%
2004 22,734 581,814 25,592 6.1%
2003 22,855 535,363 23,424 8.1%
2002 22,606 505,997 22,383 6.6%
2001 22,689 502,986 22,169 6.9%
2000 22,756 487,230 21,411 5.7%
1999 22,949 454,492 19,804 9.5%
1998 23,200 430,873 18,572 10.6%
1997 23,100 402,330 17,417 9.8%
Sources:

Population from U.S. Bureau of the Census.
Personal income from U.S. bureau of Economic Analysis.
Unemployment rate from Texas Workforce Commission

Notes:
a. Personal income amounts from 2003-2005 are preliminary.
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Panola College

Statistical Supplement 13
Principal Employers
Current Fiscal Year

(unaudited)
Percentage

Number of of Total
Employer Employees Employment (2)
Tyson Poultry Inc. 500 6.15%
Carthage Independent School District 445 5.47%
Panola College 261 3.20%
Sersi LP 236 2.90%
D Courtney Construction Inc. 230 2.83%
Pierce Construction 205 2.52%
East Texas Medical Center-Carthage 200 2.46%
Pinnergy, Inc. 200 2.46%
Panola County 176 2.16%
Louisiana Pacific Corp 160 1.97%
Total 2,613 32.12%
Source:

Texas Workforce Commission

Texas Metropolitan Statistical Area Data

Note:

Percentages are calculated using the midpoints of the ranges.
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Panola College
Statistical Supplement 14

Faculty, Staff, and Administrators Statistics

Last Ten Fiscal Years
(unaudited)

Faculty
Full-Time
Part-Time
Total

Percent
Full-Time
Part-Time

Staff and Administrators
Full-Time
Part-Time
Total

Percent

Full-Time
Part-Time

FTSE per Full-time Faculty
FTSE per Full-Time Staff Member

Average Annual Faculty Salary

Fiscal Year

2007 2006 2005 2004 2003 2002 2001 2000 1999 1998
61 61 61 60 60 62 62 64 60 60
54 46 48 42 43 40 40 41 45 45
115 107 109 102 103 102 102 105 105 105
53.0% 57.0% 56.0% 58.8% 58.3% 60.8% 60.8% 61.0% 57.1% 57.1%
47.0% 43.0% 44.0% 41.2% 41.7% 39.2% 39.2% 39.0% 42.9% 42.9%
68 67 66 66 65 65 65 66 65 65
56 70 68 61 58 60 62 62 61 61
124 137 134 127 123 125 127 128 126 126
54.8% 48.9% 49.3% 52.0% 52.8% 52.0% 51.2% 51.6% 51.6% 51.6%
452% 51.1% 50.7% 48.0% 47.2% 48.0% 48.8% 48.4% 48.4% 48.4%
22.7 23.4 23.4 22.4 23.1 21.0 20.5 20.1 21.2 215
20.3 21.3 21.6 20.4 21.3 20.1 19.6 19.5 19.5 19.8
$44,746 $43,489 $43,362 $41,229 $43,300 $41,368 $41,103 $39,846 $37,776 $37,280
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Panola College

Statistical Supplement 15

Enrollment Details

Last Five Fiscal Years

(unaudited)

Fall 2006 Fall 2005 Fall 2004 Fall 2003 Fall 2002
Student Classification Number  Percent Number Percent Number Percent Number Percent Number  Percent
00-30 hours 1,379  73.70% 1,492 79.74% 1,310 68.16% 1,258 70.91% 1,308  77.76%
31-60 hours 368 19.67% 346 18.49% 356 18.52% 349 19.67% 264  15.70%
> 60 hours 124 6.63% 84 4.49% 108 5.62% 75 4.23% 121 7.19%
Total 1,871 100.00% 1,922 102.73% 1,774 92.30% 1,682 94.81% 1,693 100.65%

Fall 2006 Fall 2005 Fall 2004 Fall 2003 Fall 2002
Semester Hour Load Number  Percent Number Percent Number Percent Number Percent Number  Percent
Less than 3 21 1.12% 28 1.50% 11 0.57% 2 0.11% 12 0.71%
3-5 semester hours 442  23.62% 439 23.46% 328 17.07% 343 19.33% 320 19.02%
6-8 Semester hours 319 17.05% 317 16.94% 294 15.30% 310 17.47% 266  15.81%
9-11 semester hours 227  12.13% 200 10.69% 199 10.35% 159 8.96% 118 7.02%
12-14 semester hours 484  25.87% 568 30.36% 542 28.20% 517 29.14% 526 31.27%
15-17 semester hours 303 16.19% 310 16.57% 316 16.44% 283 15.95% 386  22.95%
18 & over 75 4.01% 60 3.21% 84 4.37% 68 3.83% 65 3.86%
Total 1,871 100.00% 1,922 102.73% 1,774 92.30% 1,682 94.81% 1,693 100.65%
Average course load 9.7 9.7 9.7 9.9 9.9

Fall 2006 Fall 2005 Fall 2004 Fall 2003 Fall 2002
Tuition Status Number  Percent Number Percent Number Percent Number Percent Number  Percent
Texas Resident (in-District) 521 27.85% 582 31.11% 555 28.88% 523 29.48% 544 32.34%
Texas Resident (out-of-District) 1,166 62.32% 1,317 70.39% 1,197 62.28% 1,145 64.54% 1,129 67.12%
Non-Resident Tuition 184 9.83% 23 1.23% 22 1.14% 14 0.79% 20 1.19%
Total 1,871  100.00% 1,922 102.73% 1,774 92.30% 1,682 94.81% 1,693 100.65%
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Panola College

Statistical Supplement 16

Student Profile

Last Five Fiscal Years

(unaudited)

Fall 2006 Fall 2005 Fall 2004 Fall 2003 Fall 2002
Gender Number Percent Number  Percent Number  Percent Number  Percent Number  Percent
Female 1,261 67.40% 1,270 66.08% 1,193 67.25% 1,128 67.06% 1,115 65.86%
Male 610 32.60% 652 33.92% 581 32.75% 554 32.94% 578 34.14%
Total 1,871 100.00% 1,922 100.00% 1,774 100.00% 1,682  100.00% 1,693 100.00%

Fall 2006 Fall 2005 Fall 2004 Fall 2003 Fall 2002
Ethnic Origin Number Percent Number  Percent Number  Percent Number  Percent Number  Percent
White 1,444 77.18% 1,478 76.90% 1,358 76.55% 1,292 76.81% 1,282 75.72%
Hispanic 74 3.96% 81 4.21% 66 3.72% 51 3.03% 50 2.95%
African American 312 16.68% 327 17.01% 327 18.43% 315 18.73% 327 19.31%
Asian 15 0.80% 13 0.68% 4 0.23% 8 0.48% 14 0.83%
Foreign 14 0.75% 11 0.57% 7 0.39% 7 0.42% 7 0.41%
Native American 10 0.53% 12 0.64% 12 0.64% 9 0.48% 13 0.69%
Other 2 0.11% - 0.00% - 0.00% - 0.00% - 0.00%
Total 1,871 100.00% 1,922 100.02% 1,774 99.96% 1,682 99.95% 1,693 99.93%

Fall 2006 Fall 2005 Fall 2004 Fall 2003 Fall 2002
Age Number Percent Number _ Percent Number _ Percent Number _ Percent Number _ Percent
Under 18 331 17.69% 329 17.12% 212 11.95% 237 14.09% 190 11.22%
18 -21 846 45.22% 861 44.80% 841 47.41% 805 47.86% 840 49.62%
22-24 173 9.25% 203 10.56% 185 10.43% 163 9.69% 169 9.98%
25-35 324 17.32% 332 17.27% 331 18.66% 290 17.24% 265 15.65%
36 - 50 171 9.14% 170 8.84% 180 10.15% 166 9.87% 186 10.99%
51 & over 26 1.39% 27 1.40% 25 1.41% 21 1.25% 43 2.54%
Total 1,871 100.00% 1,922 100.00% 1,774 100.00% 1,682 100.00% 1,693 100.00%
Average Age 23.3 23.3 23.0 235 24.1
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Panola College

Statistical Supplement 17
Transfers to Senior Institutions
2004 Fall Students as of Fall 2005

(Includes only public senior colleges in Texas)
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Source: THECB Automated Student and Adult Learner Follow-Up
System. Most current information available is listed.

Angelo State University

Lamar University

Midwestern State University

Prairie View A & M University

Sam Houston State University
Southwest Texas State University
Stephen F Austin State University
Sul Ross State University

Tarleton State University

Texas A & M International University
Texas A & M University

Texas A & M University at Commerce
Texas A & M University at Galveston
Texas A & M University at Kingsville
Texas A & M University at Texarkana
Texas Southern University

Texas State University

Texas Tech University

Texas Women's University

The University of Texas at Arlington
The University of Texas at Austin

The University of Texas at San Antonio

The University of Texas at Tyler
University of Houston

University of Houston at Victoria
University of North Texas

West Texas A & M University

The University of Texas Medical Branch at Galveston
University of North Texas Health Science Center at Fort Worth
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Transfer Transfer Transfer Total of % of
Student  Student Student all Sample all Sample
Count Count Count Transfer Transfer
Academic Technical Tech-Prep Students Students
0 0 0.00%
1 1 0.45%
0 0 0.00%
2 2 0.90%
10 2 12 5.38%
0 0 0.00%
93 6 99 44.39%
1 1 0.45%
1 1 0.45%
0 0 0.00%
25 25 11.21%
1 1 0.45%
2 2 0.90%
0 0 0.00%
1 1 0.45%
0 0 0.00%
1 1 0.45%
3 3 1.35%
1 2 3 1.35%
5 5 2.24%
9 9 4.04%
2 2 0.90%
31 4 35 15.70%
3 3 1.35%
1 1 0.45%
16 16 7.17%
0 0 0.00%
0 0 0.00%
0 0 0.00%
209 14 0 223 100.00%




Panola College
Statistical Supplement 18
Capital Asset Information

Fiscal Years 2003 to 2007 Fiscal Year
2007 2006 2005 2004 2003
Academic buildings 9 8 8 8 8
Square footage (in thousands) 146 132 132 132 132
Libraries 1 1 1 1 1
Square footage (in thousands) 17 17 17 17 17
Number of Volumes (in thousands) 117 104 86 73 65
Administrative and support buildings 3 3 3 3 3
Square footage (in thousands) 25 25 25 25 25
Dormitories 2 2 2 2 2
Square footage (in thousands) 26 26 39 39 39
Number of Beds 120 120 189 189 189
Apartments 3 3 0 0 0
Square footage (in thousands) 18 18
Number of beds 96 96 0 0 0
Dining Facilities 1 1 1 1 1
Square footage (in thousands) 25 25 25 25 25
Average daily customers 105 105 102 86 96
Athletic Facilities 2 2 2 2 2
Square footage (in thousands) 37 37 37 37 37
Gymnasiums 1 1 1 1 1
Fitness Centers 1 1 1 1 1
Plant facilities 1 1 1 1 1
Square footage (in thousands) 17 17 17 17 17
Transportation
Cars 2 2 2 2 2
Light Trucks/Vans 10 9 8 8 8
Buses 2 2 2 1 1
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